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| VKHUH HYHUZ DV D WP H VR SURUMJ H FKL@BWHQ DQG \ RXVK
VKLV LV LW 7KHUH DWH QR FKLGB QHXWDOSRQFLHV 9 LUK D@D
HYHU GHFLMRQ KDV D GUHFWRULQGUHFWP SDFWRQ
FKLGBWHQ &KL 5L KW ,P SDFW$ WHWP HQW &5,$ DWH D
VRROVKDWKHG SRQF\ DQG GHJ LMDVIRQ FRP SO Z WK VIKH

8 QWG 1 DRQ V & RQYHQVRQ RQ VKH 5 LI KW Rl VKH &KLaB
81&5& ,WWHHV FKLGBWHQ DV DFVIYH WJ KW KRGBHU/ LDVK HU
VKDQ SDWLYH WHFLSLHOW RI DGX GDFVIRQV

H FD@RQ D@J RYHWP HQW VR DSSQ D &5,$ GIQV VR VKHLU
SWRJ WDP V DQG SRAFLHV ) XUWKHU Z H XW H DQ\ RQH Z KR

Z RNV Z WK FKLAGBWHQ VR HGXFDWH VKHP VHOYHV RQ
FKLO5UHQB/ W KW DQG VR DFVIYH® VHHN FKL@ DQG \ RXVK
YRLFHV DQG SDUAFLSDVIRQ LQ VKHIUZ RIN 7KH <XNRQ &K LG5
DQG <RXVK $ GYRFDWM 2 [ILFH <&$2 FRQWQGY VKDWL D
FKLGS W) KW GIQV Z DV SWRDFVIYHO DSSQHG VR VHUYLEHV DQG
SWRJI WP V VKHW Z RX@ EH GIW Rl D QHHG VR DGYRFDW |RU
FKLABUHQR/ W KW DQG YLHZ V VR EH XSKHGB
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( YHU RQH XQGHU KDV D@VKH W] KW LQ VKH
FRQYHOQWRQ

/KHW DWH DUMFGIV IQ VKH 8 1 &5 & VKDW
HWDE QWK FKLGWHQ V W KW

7KH81&5& LVVKH P RWVZ LGHO WDWLHG KXP DQ
W KW WHDW LQ VKH Z RUTB 7KH * RYHWP HQWRI
&DQDGD DV LHG VKH 8 1 &5 & RQ ' HFHP EHU

7KH JHQHWOSUQFLS®IV QRQ GLVFUP LODVRQ
EHVWMOWHIHWARI VIKH FKLGE @ H VXUYLYDODQG
GHYH@RSP HQW DQG WHVSHFWI RUVKH YIHZ V Rl VIKH
FKLG KHG® LOWHUS LHWDGDRVK HU DUAF GBIV

7KH &RQYHOWRQ P XVWEH VHHQ DV D Z KR®! D®
W KW DWH @QONHG DQG QR WJ KWLV P RUH
IP SRUMQWVKDQ DQRVKHU
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$ &KL 5 LKW ,P SDFW$ WHWP HQW &5,$ LV D VRROIRU
WDQVIDVIYJ VKH 8 1 &5 & DQG VKH FKLE V EHWMOQWAWIHWY
LIQOVR SRA@F\ DQG SWFWFH VR

IP SWIRYH SXEQ@F SR@F\ DQG FRQWIEXVH VR EHWWHU
RXWRP HV IRUFKLGWHQ

HQVXWH SRVHQVIDOLP SDFW VR FKLOWHQ DWH
SWHGLIFWG P RQWRWHG DQG P IMJ DWAG

FROWGHUVKRUMMLP DQG GRQJ WALP HIIHFW RI
SRQF\ RQ FKLGHQ

DSSQ WHVHDUFK DQG HYLGHQFH VR DQDO WV RI
GHFLIMRQV

HP SKDM] H FKLABUHQ V SDUAFLS DVRQ LQ GHFIMRQ
P DNLQJ DQG

SWRYLGH DQ HI I LFLHQWS LRFHW VR YHUWI\ VKDW
JRYHUWQP HQW DWH P HHVQJ REQJ DVIRQV VR XSKRGB
FKLABUHQ V W KW

&5,$ LV QRWD VHSDWDW SIRFHW EXWWDVKHUDQ

DQDQO VIFDOVRROVR XVH GXUQJ GL I HIHOWMMSYV Rl VKH
SRQF\ GHYH®RSP HOWSIRFHW &5 ,$V DUH DS SQFDE B VR
DQG FDQ EHQHI WDAJ RYHUWRP HOWGHSDU/P HOW $ @
JRYHWP HQOWGHSDUP HQW VKRXAE XVH &5 ,$V Z KHQ
GHYH®RSLQJ DQG SIRSRVIQJ SRQF\



. +< 86( &5,%"

&5,$ VHHV FKL@WHQ DV DFWYH W) KW KR@GHW LDVKHU
VKDQ SDWLYH WHFLSIHQW RI DGXAQ\VDFWIRQV

7KHW DWH P DQ\ EHQHIW VR XMQJ &KLO V5 LJ KW
,P SDFW$ WHWP HQW 7KHWH LOFXGH
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,QVHUHFVIRQDA@W LV D GQV D SUWP  IRUVHHLQJ VKKH Z D\
lQ Z KLFK YDURXV IRWP VRI LOHT XD@W RIWMQ RSHWDWM
VIRJ HVKHUDQG H[ DFHUE DV HDFK RVKHU & UHQVKDZ

WLV P SRUDQWR FRQWLGHU LOVHU/HFVIRQD@W
Z KHQ FRP SOMRQJ D &5,$ EHFDXVH SRQF\ GHFIMRQV
P D\ LlP SDFWGL I HLHQWJ LRXSV Rl FKLABLHQ DQG \ RXVK
QHJ DVIYHO® RUSRVVYHO VR GLI I HUHQWH[ VHQW

/ LYLQJ
6 VX DVIR

0 HQWDO
6 RFLRHFRQRP LF

3 K\ VLFDO 6 VDKV
$ ELOVIHV



+ 2 .+ (1 72
&2 03/(7( % &5,9%

8 QWG 1 DVIRQV &KLABWHQ V) XQG 81 ,&() XVHV VKWHH
EDVIF WHSV VR LHYLHZ SWRSRVHG RUSDWDFVIRQV RU
GHFLMRQV

2uu8H 282up S ®28 /

e [GHQW\ Z KDWFRX@ DQG Z L®EH DWHWHG

e FROVGHUXMQJ F&XWWHUW/ Rl W KW XQGHUWH
81&5& VR VP SQI\ VKH SIRFHW

e U DM RUSRAF\ DAQHDG\ H[ IWV¥ &5,% FDQ EH XVHG
DVD P ROWRUQJ DOG HYDXDVRQ SIRFHW VR
LGHOW\ HIIHFW DQG XQIRWHVHHQ LP SDFW RQ
FKLASWHO

A e

e $QDO]H@®Z SRAF\ RUWHI X@WRQ DOG LGHOW\
SRVHOVDOLP SDFW RQ FKLABWHO EDVHG RQ YDURXV
VRXUFHV VXFK DV DFDGHP LF QWAWDVXIH H[ SHUNV
MUWVS UKGHOFH * HOQHWDO& RP P HQW DQG
&ROFXGLQJ 2 EVHUYDVIRQV ILRP VWH81 &RP P IWWH
RQ VKH 5 LI KW Rl VKH &K L5

e 8 VH GUIHIHOWRRY GHSHQGLQJ RQ VKH WP H IWDP H
DQOG GHSVK RI VKH DQDO WLV

e ( QJDJH WHBYDOWI RYHLOP HQWGHSDUP HOW
IHVSROMEM® IRUVKH SRQ@F\ DWHD RUMZ
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e $WHW VKH FKLGE W KW IHBIYDQWVR VKH DAXH
o 6VDUMZ WK VKH IRXUFRWH J XLGLQJ SUQFLSGIV RI
VKH 8 1 &5 & QRQ GLVFUP LQDWRQ EHWMQWHUHWY
Rl VKH FKL@ QIH VXUYLYDO DQG GHYH@RSP HQW
DQG WHVSHFWIRUVKH YLHZ VRl VKH FKLG5 8 1 &5 &

o ([DP LQH RVKHUUH®IYDQWS 1 &5 & DUNMEQHV
LGHOWU LHG
e )RWP XMW WHFRP P HQGDVRQV VHWIQJ RXW
SRVHQWDODP HQGP HQW HQKDQFHP HQW DQG
DAOWUQDVYH SRQFLHV VR DGGUHW DQ\  FRQFHUWQV VK DW
KDYH DUVHQ VKIRXJK VKH &5 ,$ SIRFHW

Al yy P EBSHI

e 3XEQFL HDQG FRP P XQLFDW WH &5 ,$ WHVXQV DQG
WHFRP P HQGDWIRQV VR LQIRWP WH GHFIMRQ P DNLQJ
SWRFHW HQFRXWJH RZ QHUKLS RI VKH LHVXQV DQG
HQDE G WDQVS DUHQF\

e &RP P XQLFDWH LQVHWRD@ RUH[ VWWRD@ VR
J RYHWP HOWDQG DFLRW J RYHWRP HQWQ D
FRRUGLQDWAG Z D\ DV P XFK DV SRWIE® GHSHQGLQJ
RQ VKH WDJ H RI VWH GHFIMRQ P DNLQJ SWRFHW RU
DFVIRQ

6HH <&$2 &KL 5LIKW ,P SDFW$ WHWP HQW7 RRO
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